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NOTE: 
Question No.1 is Compulsory. Attempt ANY FOUR questions from the rest. All questions carry equal marks, Mobile phones and other electronic gadgets are not allowed..
   
Q1:  Choose the Correct one.

a. A place where different economic activities take place is called; 

(a)  Bank
        

(b)    Economy


(c) Market

b. A policy which is used to control credit and money supply in economy is called; 

(a)  Fiscal Policy
        
(b)    Monetary Policy

(c) Trade Policy

c. A persistent and appreciable rise in the general price level is called; 

(a)       Inflation                  
(b) Deflation                 
(c) Stagflation

d. IV. Taxes imposed by the government of a country on imports and exports are called; 
                   
(a) Tariff
        
        
(b)    Quota 


(c) Income Tax

e. When expenditures exceed revenue, the situation is called;








(a)       Deficit                    
(b) Surplus                               (c)   Balance

f. A compulsory contribution, paid to Government by the people on whom it is imposed is called;

(a)       Interest            
(b) Profit                            
(c) Tax

g. Currency notes in Pakistan are issued by; 

      
(a)  Commercial Banks    
(b) State Bank of Pakistan 
(c)  Stock Exchange Market.

Q2:  
Differentiate between Economic Growth and Economic Development. Discuss the main characteristics of a developing country like Pakistan.

Q3:   
Discuss the importance of Agricultural Sector in Pakistan. Give some suitable suggestions to bring 
betterment in agriculture sector of Pakistan.

Q4:     State Bank of Pakistan plays a significant role in the economic development of Pakistan. Comment.

Q5:      Fiscal Policy deals with taxes and expenditures of the country. Discuss with reference to Pakistan.

Q6:      Discuss the main causes of poverty in Pakistan. Also write some appealing suggestions to reduce the 
poverty in the country.

Q7:   
Attempt ANY TWO of the following;

a. Write a short note on Foreign Direct Investment.

b. Describe the concept of Fiscal Deficit.
c. Write a note on Monetary Policy.
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